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FRALT D, bbb, AT, RFEREEICNIET
HATEFEME L U Clss B A2 %) 2 L 28 b+ Bk
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/ oo (8)dom (5)d5 + / Do (8)doum (5)ds
SEN, SEN,
—I—p;iAm =Y, (myn=1,2m#n) (3)
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ZHRWT, Hillkom (ZEET 5 skilled F7#1# OB IZRE
T O RMITRD L S IZRBL SN D.

no 6O () —

{ Vin (") > Va() — (.) i fn() (20)
V() () e lf fmn()>0
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[P-NCP] Find {fmn(-),
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Equilibrium Dynamics of Interregional Migration Timing Decision
in Agglomeration Economies

Toshimori OTAZAWA and Takashi AKAMATSU

We propose a novel long-term migration dynamics that can overcome the equilibrium indeterminacy
of Core-Periphery (CP) model a la Krugman (1991b). This goal is achieved by introducing uncertainty
of economic environment into CP model with Perfect foresight migration dynamics. We show that an
equilibrium path of migration dynamics can be uniquely determined in accordance with each stochastic
sample path. We also reveal some properties of long-run outcomes.



